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Annual Work Plan

Support for strengthening technical capacity and institutional development of the Ministry of Finance
and coordination in the field of economic governance

Expected Outcomel(s): By 2025, governance institutions at al.l levels ha?ve
enhanced accountability and representation to provide
better quality services to people and the economy

Expected Output(s): Output 2: Management of public funds isimproved at all
levels
Implementing Partner: UNDP

Other Partners (i.e. Responsible Parties):

Narrative

The overall objective of the project is to contribute to further improvement of the capacities of the Ministry of
Finance for the efficient carrying out of economic reforms and accession negotiations as well as for fulfilling the
economic and political requirements of EU membership.

While additional efforts need to be invested in improving the Public Investment Management System and the
preparation of the new Public Finance Management Reform Program for the period 2021-2025 the outbreak of
the COVID19 pandemic resulting in an almost three month standstill in the execution of planned activities
including the preparation and the adoption of the Strategy for the Development of the Capital Market in Serbia
and implementing capacity building and other measures required to strengthening the capital market in Serbia
there is a need to accelerate and the activities that need to meet the deadlines for the adoption of both
documents. During 2021, the focus of the project will be drafting, and preparation of secondary legislation
related to Capital Markets and Public Investment Management and on creating institutional mechanisms for the
quality controls of capital projects, both at the planning and implementation stages.

Programme Period: 2016-2021 Estimated 2021 Annualized Budget: $ 639,730.00
Year: 2021 Total allocated resources:

Project Title: Support to strengthening technical e Government $ 3,290,000.00

capacity and institutional development of the e Donor

Ministry of Finance and coordination in the field e Other

of economic governance

Award/Output Number: 111135 Unfunded budget: None

Duration: July 2020 - June 2023
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